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B contents

Alpha Holdings INC. is the holding company of COMPUTER
ENGINEERING INC. and GRAPHIC PRODUCTS INC. (GP). Alpha
Holdings INC. has been established in July 2007 and has been listed on
the JASDAQ stock market since the time of establishment. Alpha
Holdings INC. is a business group provided digital manufacturing
supporting technologies, such as CAD/CAM solutions, to the mold and
die industry.

Alpha Holdings group provides value-added solutions to mold and die
makers by constantly upgrading its digital manufacturing supporting
technologies. The solutions will be even further improved by the
collaboration of COMPUTER ENGINEERING and GRAPHIC
PRODUCTS. Alpha Holdings group aims to expand its business to
prototyping, parts manufacturing industries, domestic as well as
overseas.
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Eﬁﬁﬁ%ﬁﬂﬁiﬁ&(ﬁﬂﬁﬁﬂiﬁ*ﬁ*% Consolidated balance sheets and relevant financial indicators

EREEENRER

Consolidated balance sheets

(BEDED) Assets

BLEM BRI

Relevant financial indicators

REALHMAIRE (%)

Return on assets (ROA)

(FM / thousand yen)

TRENE EE current assets 4,490,125 3,953,838
3 B EARFEE (%)
[—P*

@Eﬁfi Non current assets 2,311,673 1,715,067 Return on equity (ROE) —_— —_
ﬁﬁ?lﬁliﬁfﬁz Tangible fixed assets 307,749 285,281 E Eﬁxttg(%) 611 606
L [E TE B Intangible fixed assets 885,537 156,024 Equity ratio
?ﬁﬁ%@ﬁﬂo) ﬁfﬂ? Investments 1,118,386 1,273,762 Zﬁiﬂﬂzﬁ(%) 239.0 258.5

urrent ratio

BEESE 6,801,798 5,668,906 " _

NEcEeH B AAREEE (E) 064 073

(BEDER) Liabilities Total assets turnover (times) ’ '

;ﬁg]ﬁ{ﬁ Current liabilities 1,878,549 1,529,442 ;ﬁ*”%ﬁ{ﬁ 646.382 746.394

- ” Interest-bearing debt ’ '

@Eﬁ{ﬁ Non current liabilities 717,376 673,557 . — N
. TYNIOAT14-LIF (15) 6.4 4.6

BEEET ol liavilities 2,595,925 2,202,999 Debt Equity ratio (times) ' :

(#4& B DBL) Net assets

ﬁ*ﬁ Capital Stock 500,000 500,000

BEARERE additional paid-in capital 3,034,805 2,973,302

FIREIRE Retained earnings 754,117 147,106

E E,**:T:t Treasury stock (141,272) (166,184)

H&Iféztﬁﬁ'l' Total shareholders’ equity 4,147,650 3,454,223

£ o RAELHMAIRE = SRS REXWE - HRTY)
%@ﬂi’;ﬁﬁﬁ nIE#n:Hﬂﬁ%gEﬁ . 258 (3,823) Return on assets (ROA) = Net income / Total assets (yearly average)
Unrealized gain on holding equity securities BHOAAFIIEE = YHIMFI B EA
=g Return on equity (ROE) = Net income / Shareholders’ equity
ﬁ%mﬁdﬂ%@];’f 8,746 (17,430) BEARLLE=HIER REE
Foreign currency translation adjustments Equity ratio= Shareholders’ equity / Total assets
RBLE=RBHEERBAR

@\ﬁﬁiﬁﬁj\ Minority interests 491218 321938 Current ratio:Current/assets / Current liability

ﬁ@ﬁ@‘%%‘[‘ Total net assets 41025:873 314651907 ﬁiis@s?ﬁé:ﬁ;;:tilmr‘ilsj?izééﬁigﬁzjzii/early average)

ﬁ{ﬁﬂﬁﬁi@%‘l‘ Total liabilities and net assets 6,801,798 5,668,906 TUREIATA A RERE AT AR

Debt equity ratio=Shareholders’ equity / Debt



Eﬁﬁﬁﬁﬁ%ﬁ&(ﬂﬂﬁﬁ%ﬁ?ﬁ*% Consolidated statements of Income and relevant financial indicators

AR EE

Consolidated statements of Income

For the year
ended Dec.31,

For the year
ended Dec.31,

eI E1R

Relevant financial indicators

For the year
ended Dec.31,
2007

(FMA / thousand yen)

For the year
ended Dec.31,
2008

5T L IRAfiZ (%)

Cost of sales ratio

35.5 29.8

TLEEENRER (%)

Operating profit ratio

(1.4) (0.2)

5 F B IRERIIE (%)

Ordinary income ratio

(1.0) (0.3)

7o L& S HMFI AR (%)

Return on sales

(14.6) (12.2)

MEEIAGYSELES

Net sales per employee

16,331 13,202

HERINGYERRE

Operating profit per employee

(226) @27

EBITDA

Earnings Before Interest
Taxes Depreciation and Amortization

(673,942) (487,170)

2007 2008

55 L& Netsales 4,376,858 4,132,487
5% _E JE 4l cost of goods sold 1,551,915 1,232,827

FE L HFIZE Gross profit 2,824,942 2,899,659
BERBLV—REERR 2,885,625 2,008,287
Selling, general and administrative expenses

EHEFIZE operating income (loss) (60,682) (8,627)
EZESMREE other income 144,366 113,933
E X5 E R other expenses 127,763 117,071

FEEFEE ordinary income (loss) (44,079) (11,766)
435I F R extraordinary income 59,657 126,929
A8 2% Extraordinary losses 781,032 689,036

e SIS MR

Net income (loss) before income taxes 765,454 (573,873)

and minority interests

L HAFEF R Net income (loss) (639,962) (503,901)

st LRz =58 LRl ELS
RELEEXRFBE=EXMNE TLE
RLERENBE=REAE TLE
LB LEMRIA R = SR LS
—ALYRLEE=RLE RXEH
—ABEYERRB=EXFE HXIY

EBITDA=#:5 |81 L #AFI 28 + XL F 2 + R ME N &

Cost of sales ratio = Costs of good sold / net sales
Operating profit ratio = operating profit / net sales
Ordinary income ratio= ordinary income / net sales
Return on sales = net income / net sales
Net sales per employee = net sales / total number of employees
Operating profit per employee
= Operating profit / total number of employees
EBITDA = Pretax profit of the current term
+ Interest cost + depreciation and amortization



BfREXvry - JO—FEES IV YIEE Consolidated statements of Cash Flows and per share data

EiEE vyl a0 EECER)

Consolidated statements of Cash Flows

For the year
ended Dec.31,

For the year
ended Dec.31,

(FM / thousand yen)

For the year

ﬁﬁﬁ?f}%?ﬁ'*&% ended Dec.31,

For the year
ended Dec.31,

EEEIEICKSFyyiaoo—

Net cash provided by (used in) operating activities

2007
(193,535)

2008
182,015

Relevant financial indicators 2007

Fryla-Jn—xH/HFRELE

2008

BREICKBFyyiaoO—

Net cash provided by (used in) investing activities

(387,420)

727,715

BFIC&kBFyyiaon—

Net cash provided by (used in) financing activities

(667,687)

(154,317)

RERUVBREEREYIHD
MmEEEE

Effect of exchange rate changes
on cash and cash equivalents

3,048

(58,649)

RERV
BRE&RFH0IEHER

Net increase(decrease)
in cash and cash equivalents

(1,245,594)

6696,764

Cash flows / interest-bearing debt ratio - 4.1

ABLAR IO LA () _ 18.2

Interest coverage ratio (times) ’
([ /yen)

For the year
ended Dec.31,

1# A= YIRR(GER)

For the year
ended Dec.31,

R RURERFVHERS

Cash and cash equivalents
at beginning of the year

3,246,949

2,232,492

EREEFE DL RS
RERUVREEREY

Effect of acquisition and exclusion
of affiliates on cash and cash equivalents

(243,046)

HABEKICKIBREREYDIEMNEE

Increase(decrease) in cash and
cash equivalents by equity transfer

474,184

Consolidated per share data 2007 2008

Sl ot (63.29) (43.38)
éﬁiﬁ%ﬂ%ﬁw 356.36 297.22
WABI-Y Xyt aTn- (47.9) (37.0)
e ey (3.90) .22)
e ) e 0.69 0.62
o ey e () 5.15) (4.95)

REXRVERERFVPRRES
Cash and cash equivalents
at end of the year

2,232,492

2,929,257

Frvla JO0—HBHFABRLEE=FARFEE EXFrvia 70—

Cash flow / Interest-bearing debt ratio=Interest-bearing debt / Net cash flow from operating activities
AVEALRMANLYD LA =EEFryia- 70— XIFE

Interest coverage ratio = Net cash flow from operating activities / interest expense

1T\ BRI I = LEARAI S P OB BE SR ER

Earnings per share = Net income / ending outstanding shares

IHUMAE=(XRMEE - HAEFRFHE-PELEKRERD) - PRFETEKRIEK

Book-value per share

= (ending book-value — beginning share warrant- beginning minority equity) / ending outstanding shares
1B YF vy aT70—= (LERF S +HRMENE)  PRBTERIH

Cash flow per share = (Net income + Depreciation and amortization) / ending outstanding shares
BifiFvy 1 70— E (PCFR)=#IKR¥M 14 LY FryiaTn—

Per cash flow ratio(PCFR) = ending share price / Cash flow per share



EiEH

AEXEIETHEE Consolidated statements of changes in net assets

LEESETEFEE (B2008F1H1H ~ZE2008%12H318) [Current period (From January 1, 2008 to December 31, 2008)]

(FH / thousand yen)

BEER - EEE mEE
Owners’ equity Valuation and translation adjustments S
BEXE BER k= B2 BHEER Z D1t AHEHRE FHE-BE
E|mE E|mE = 55t ez AR E ERAE Minority interests ~ Total net assets
Capital Stock Additional paid-in = Retained eanings Treasury Total . Sl =254 S
capital stock shareholders’ equity ;- 1oeq gainon  Foreign currency  Total valuation and
holding equity translation translation
SRS adjustments adjustments
2007128 318% 5 500,000 3,034,805 754,117 (141,272) 4,147,650 258 8,746 9,004 49,218 4,205,873
Balance at December 31, 2007
ERRRhOLEE
Changes of items during the period
MBI S1BREE (58,031) (174,964) — (232,996) — — — — (232,996)
Increase(decrease) by equity transfer
A S — — (503,901) — (503,901) — — — — (503,901)
Net loss
BEMXDIE — — — (31,431) (31,431) — — — — (31,431)
Purchase of treasury stock
Bokt DMy — (3,472) — 6,520 3,048 — — — — 3,048
Reissue of treasury stock
EREEOTE, — — 71,854 — 71,854 — — — — 71,854
Change of scope of consolidation
BEERLSNDIEE OERE — — — — — (4,082) (26,176)|  (30,259) (16,279) (46,539)
S5 AR o D ZEENRA(HEEE)
Net changes of items
other than shareholders’ equity
e P k| (== T7)) — (61,503) (607,011) (24,911) (693,426) (4,082) (26,176) (30,259) (16,279) (739,965)
EEEESE
Total changes of
items during the period
200812831 HES 500,000 2,973,302 147,106 (166,184) 3,454,223 (3,823) (17,430) (21,254) 32,938 3,465,907

Balance at December 31, 2008




EEE T A2 FELE  £PTERAI Consolidated basis segment sales performance (By location)

(FH / thousand yen)

S S S e
Sales performance Percentage Sales performance Percentage
CAD/CAME! & cAD/CAM products 3,601,444 82.3% 3,672,788 88.9%
E A pomestic 3,333,303 76.2% 3,530,371 85.4%
3"3* North America 113,549 2.3% 55,653 1.4%
FIF hsia 154,591 3.5% 86,763 2.1%
£ R B E Mold and die manufacturing 775,413 17.7% 459,699 11.1%
EI W Domestic 223,216 5.1%
A 2K North America 552,197 12.6% 459,699 11.1%
ﬁ%‘l’ Total sales 4,376,858 4,132,487
(B7AA)
5000 r
B EKRCAD/CAM
727 CAD/CAM
4,000 & JtKCAD/CAM
| S o)
3000 0ERER
2,000 r
1,000 [
0 1 ]

20074 20084



BT A FELE  tEFAHA] Consolidated basis segment sales performance (By the place of destination)

e

Sales performance

G

Percentage

RiR

Sales performance

(FM/ thousand yen)

=)

Percentage

CAD/CAME! 4 caD/CAM products 3,601,444 82.3% 3,672,788 88.9%
E A pomestic 3,092,536 70.7% 3,285,886 79.5%
Ak 2K North America 120,719 2.8% 56,933 1.4%
T T asia 377,982 8.6% 323,722 7.8%
Z D1t other 10,205 0.2% 6,246 0.2%
£ FIHE Mold and die manufacturing 775,413 17.7% 459,699 11.1%
@ W Domestic 223,216 5.1%
;”:* North America 552,197 12.6% 459,699 11.1%
é%‘i’ Total sales 4,376,858 4,132,487
(BBH)
5000 r @ E R CAD/CAM
77 CAD/CAM
B 4tk CAD/CAM
4000 B ZDHCAD/CAM
OikeR
3000 0EREE
2000 r
1,000 [ m
0
20074 20084



¥ X1EH  Stock information

**I)(:E (2008412 A 31 BE¥E) General information (As of December 31st, 2008)

,J&E%H Fiscal year-end

#HE12A318 December 31

E R E R FER

Month of annual shareholder’s meeting

38 March

FRULZMEMER-ETER Ex-devided date

#HE12A318 December 31

BZEEHARE A Transfer agent

ERIEFEERIT / T540-8639 KPR rp R Xk iE4-5-33
The Sumitomo Trust & Banking Co.,Ltd. /4-5-33, Kitahama Chu-o ku, Osaka city, 540-8639, Osaka

£ %%@Hﬂ?&%ﬁﬁ Register

ERIEFEIRIT FHFMRITE / T104-8476 RIRA P RX/NEMN2-3-1
The Sumitomo Trust & Banking Co.,Ltd. / Stock transfer agency department 1-4-4 Marunouchi, Chiyoda-ku, 100-8233, Tokyo

PR HAEL Authorized shares

48,000,000k

FITHERIILEL shares issued and outstanding 12,120,779%
1B STTD#R T EL Number of unit stocks 100%k

EIBEEEENS | Securities exchange

SYRAYYEESHIEIFT (FE#%3—K:6633) JASDAQ Securities Exchange, Inc (6886)

Hﬁi%& Number of shareholders

1,316%

ﬁﬁEI (2008412831 BIR7E) Principal shareholder (As of December 31st, 2008)

LR ~DHEKR Investment in Alpha Holdings, INC
HES Name FRERRIXEL Number of share FRBLEH Percentage of total equity
#% X &4 7 —% ARRK CORPORATION 4,853,090 40.04%
BHA KT LT ARE M.Y.Planning, Co.Ltd, 1,622,190 13.38%
IR &3] Shuji Yamaguchi 574,008 4.74%
BARE M RIRMEE =1L Nippon Life Insurance Company 459,740 3.79%
W E B HM%E Employee Holding Association 428,669 3.54%
Bt~ —)L#t TOOL CORPORATION 360,600 2.98%
TR F1F wahei Takeda 156,200 1.29%
AR JE Masahiro Kashiwagi 144,000 1.19%
HARUFWST ——4 1 kanematsu KGK Corporation 99,800 0.82%
Rt FEB AR T8R1T THE NISHI-NIPPON CITY BANK, LTD. 99,800 0.82%




¥ X1EH  Stock information

Hiﬁlﬁd)?ﬁﬁ (200851231 H¥A7E) Transition of share price (As of December 31st, 2008)

(#k/shares)

(M/yen)

1,500,000

800

600

1,000,000
500
400
300
500,000
200
100
0 0
\¢ \¢ \¢ \¢ \¢ Q \¢ \e Q
& & & g&\e% & & & «f&\& & & & &‘@
<« & & o $ & B & & & & &
B : BT EDHFES Trading volume per month [l : B A DREE - RREDHEFS Monthly shift of highest / lowest record

50,000~ 99,999%k 100,000~999,999%k

0.51% 0.50%
10,000~49,999%%
4.05% 1,000,000% LA £
0.23%
5,000~9,999%
2.82%
1000~ FTAREG
49998 - HEF A IIKIR
30.44% Breakdown by
size of holdings
IS =L S EhiRs
securities company financial institution
0.72% 0.64%
ZOHDEA SHEEAE
Other companies Foreign companlss
1.74% | 0.14%
SIS 27 30
a t tock
mazow  ATEE A 7%
Individual: e 2 .
96.69% Ve Rtk NV
Breakdown

by type of holdings



SAME Ccompany Profile

':?:'*i% Company name

FILIFHR—ILT 125 kK £%t Alpha Holdings INC.

£%31 % A B Founded

200747R July 2007

'ﬁ*ﬁ Capital

5{&M 500 million yen

HEZE B 2 Number of mployee

2664 (2008412 B RKIRTE) 266 (December 31th, 2008)

&8 senior Management

RERFHEESER WA 87 Chairman / Shuji Yamaguchi EYHEER
REIMHEREER T BEZ President / Naoyuki Nishino EYHEER
%% 18HE E2— Director / Seiichi Shiota BEER®

H#E1% FIE FIE Director / Kazuhiko Terasaki
H#E% A5 #—EBR Director / Yuichiro Kuki

IWE ZEH Member, board of Auditor / Hideo Yamada
{E#% F Member, board of Auditor / Atsushi Sato
& IE Auditor / Tadashi Jikunaga

5| 4R1T Bank

ZZEHERUFJERIT The Bank of Tokyo-Mitsubishi UFJ, Ltd.
Y%Z7$R1T Resona Bank, Limited.
{¥ RIEEEER 1T The Sumitomo Trust & Banking Co., Ltd.

BE;E 4L Affiliate Company

aAVELA—BTIU P T B R & COMPUTER ENGINEERING INC.
¥R R TS5T0v9T0545Y  GRAPHIC PRODUCTS INC.
GRAPHIC PRODUCTS NORTH AMERICA INC. (CANADA)
GRAPHIC PRODUCTS ASIA CO.,LTD.

Tritech International LLC.

IR A5 Inquiries

JG¥RE Public relations Section
TEL 03-5793-8800 FAX 03-5793-5197 Email alpha-koho@alpha-holdings.co.jp




